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 What is a Savings Account and 
How does it Work?  A savings 
account is a secure place where you 
do not need a large amount of money 
to start earning a highly-competitive 
interest rate. Banks and other 
financial institutions offer savings 
accounts for first time investors 
looking to save the money they have 
earned from a part-time job, or for 
more experienced investors looking 
to compound their money  
for the long-term future.  

 
 To find the high interest rate,  one 

must try to research the following 
requirements from banks or financial 
saving institutions before opening the 
account. 

  
1) There are no fees and no 

minimum. 
2)  Pay certain fees or deposit a 

minimum amount to get account 
started. 

3) Compare and find an account with 
a highly competivie interest rate of 
APY, FDIC insured, no monthly 
maintenace charges and a $1 
mimimum balance is the right 
place to get started. 
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 Lately the interest rates have been 
fluctuating greatly because the rates 
are mainly based on the current 
Federal Reserve rates, which in turn 
are based on the strength of the U. 
S. currency. 

 
 Since these types of interest 

yields  are unpredictable, it is wise to 
keep abreast of the rates of 
traditional banks and increasingly 
popular savings accounts online. 

 
 In today’s market, in order for us  

to find the high yield for our 
investment, one needs to check 
online  banking  such 
as  ING  Direct,  HSBC  
Bank,  GMAC  Bank,  
Emigrant Bank, or Igobanking.com. 
These bank interest rates are higher 
because of less overhead associated 
with an online-only bank.  Therefore, 
investors can gain additional savings 
from operational costs on to 
consumers like you by offering higher 
interest rates.   
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 Although there are many 
benefits for entities to incorporate 
in Delaware, corporations formed 
within Delaware may not only be 
subject to income tax, but also to 
state franchise tax. 
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 General Information:  Due dates 
All corporations formed in Delaware 
are required to file an Annual Report 
and to pay a franchise tax. However, 
religious/charitable and non-stock 
corporations are exempt from the tax; 
but, the annual report must be filed. 
Taxes and annual reports are to be 
received by March 1st of each year. 
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